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STEDEC Technology Commercialization Corporation of Pakistan (Private) Limited

lirectors Report

Financial Year Ended 30™ June 2017,

Directors feel pleasure ¢ present annual report for the vear ended June 30, 2017 as under:

.  Composition of the Board

al

v}

¢l

Mon-Executive Dircetors

Mr. Fazal Abbas Maken
Secretary MoS ]

P, Shabhead Alam
Chairman PCSIR. Islamabad

D Quratufain Sved
20 POSIR, Lahore

Mr: Shairvar Salim

CECY P, Tahore

Mr. Sher Ayub Khan
CEC SMEDA
Independent Directors
Ml Masira Taskeon

CEO VL Lid

Mian Muhammad Adrees
CEC Snara Chemicals

Mo Al Asrar Agha
CEO Ward Howell Tnu,

Me, Mujeeb Rashid
Lalore

Executive Directors

sved Raza Abbas Shah

Managing Director, STEDEC
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STEDEC Technology Commercialization
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d)

€)

Re-constitution of Audit Committee

{.: GTEDEO)

Druring the course of 56" BeD meeting held an 05,06.2017, the Board has reconstituted

Audin. Committee as under:

AUDIT COMMITTEE

M. Nasira Taskeen Chairpersan
CEQ VCL

Dr. Quratulain Sved Member
Chairman PCSIR, Tslamabad.

Wir. Mujeeb Rashid Member
Lahore

[he following meetings were canvened during the FY 2016-17

i)  Board of Directors Meetings

53" BoD Meeting 05-09-2016
4" BoD Meeting 31-10-2016
55" BoD Meeting S.02.2017
56 Bol)Meeting 05-06-2017

i) Attendance of the Divectors
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Mr, Naveed - ; |
Mushtag Gill CEO Funjab. |, % v x
: ; Industrial Eslate,
Mr. Sharryar Salim
hir, Sher Ayub
Khan CEOQ SMEDA, " " " o
Mr, Fuad Hashim | Lahore,
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iii)  Directors Committee Meetings
6" Audit Commiitee meeting LG-07-20 16
7 Audlit Commitiee meeting 10-10-2016
8" Audit Committee meeting 21-02-2017
9" Audit Committee meeting 1205201 7

4" Human Resource Committee meeting

Overview of Financial Statements

17-11-216

i T T T
Budget | Actual | Actual | Actual | Actual | Actual | Actual
Deitigtana 00607 | W006-17 | 200516 | 200415 | 200314 | HM2-13 | 201112
. Rs. in Miltion '
Salie 82| 2053| 16s7| 1681| 1633| 1604|1913
Cost ol Sale CE4d. 1) | (1625 | LI25:3) ! (15470 (126.8) | 1135.8) | (E37 (M)
Gross Profit 441 426|404 | 315 25| 256 3426
| Dristribution Cost {134y | (13.8) ! {10.2) ! (8.3 @1y 102y (8.8)
! i 1 | i
FAdmin Expenses 250 245y (3L (198 (19,1} | (201 (21.6)
. . L | |
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Other Expenses 0S| os | 0w | 048 L0 )
Other lncome 37 4.7 | 26 | 1.9 1.3 1.3 4.4
Profit/ (Loss) | |

fam Operatiing 6.2 8.6 85 | 7.8 {0.4) (4.2) 3.13_
Firancial Cost (0.8 s 1079 (1.2 (1.4} (1:6) (1.6)
Profit / (Loss) [

before taxation 5.4 | 8.1 | H.Elr ﬁ_.ﬁ (1.8) (5.8) 6.6
Taxation 19| @3] 26| 69| ©dH| o5 (4.1)
Profit / :Iuﬁs} < [ & [ X .
after tayation 3.2 . 5.8 5.4 0,7 L {1.6) | (5.3) 1;

Detail of Shareholding
Scerclary MoST Istamabad
Chairman PCSIR Istamabad
DG PCSIR Lahore

CECQ PIE Lahore

CEOQ SMEDA Lahore
President LOCI Lahore

Mian Muhammad Adrees
CIEO Sitara Chemicals Lad

Mr. Al Asrar Apa
Managing Partiner Ward Howell Int

Mr. Mujeeh Rashid
Ex-CEQ Mitchalls Fruit Farms Lid

ME STEDEC

Tuotal

T23.99] Shares of Bs, 1060 each

| Share of Rs

| Share of Rs

| Share of Rs,

| Share of Rs,

| Share ol Rs,

| Share of Rs.

| Share of Rs.

1 Share-of R

| Share of Rs

108 each

o 100 each

100 each

100 each

T} each

100 cach

100 cach

100 each

00 each

724,000 Shares

Ministry of Science and Technology, Government of Pakisian.
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@) Present auditors MY Shinewing Hameed Chaudhri & Co Chartered Accountants stand

STEDEC Technology Commercialization
Corporation of Pakistan (Pvi.) Limited

Auditors

retired on 30-06-2017 and are cligible for re-appointment. The Board has recommended
o re-appointment of bM/s Shinegwing Hameced Chaudhn & Co Charlered Accountants to
work a3 external auditors for the Financial Year ending on 30-06-20018 a1 4
remuneration of Rs. 220,000 Plus cut of pocket expenses (max of 1025 of audit fee) and
Bs. 30000 to review and certify the Corporate Governance. Compliance/Non
Compliance report,

by M5 Rashid Igbal & Co Chartered Accountans are working as an internal auditor at

remuneration of Rs. 20,000/~ per month since 1™ April 2014,
Miscellanics Matters

a} Mo legal suit is pending in the Court of Law,

by Al the notices 1ssued by the FBR were addressed in time and no income tad/sales tax

case is pending,

¢} No significant case of irregularity. conflict of interest and mus-conduct was reported

during the vear,

(O Behalf of Board of Directors)

ot e 2
SYED RAZA ABBAS SHAN

Managing Director

Ministry of Sclence and Technalogy, Government of Pakistan.



